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The Impact of Trump’s Reciprocal Tariff Policy on Global Economic Governance

System and China’s Countermeasures

Han Yonghui Li Jiatong Tan Shuting

Abstract: Since Trump's return to the White House in 2025, his "reciprocal tariff" policy has imposed differentiated tariff
measures on over 70 countries worldwide, with cumulative tariffs on Chinese goods reaching as high as 145%. This policy has
transcended the scope of traditional trade protection measures and become a crucial tool for the United States to destructively
reconstruct the international economic order, profoundly impacting the global economic governance system. Drawing on hege-
monic stability theory, power transition theory, and securitization theory, this paper systematically analyzes the underlying
causes of the United States’ role transformation in the global economic governance system and its multidimensional impacts
from the perspective of domestic economic policy spillover effects.

The study finds that the United States’ shift from a maintainer to a destructive reconstructor of the global economic gov-
ernance system stems primarily from the internal contradictions of dollar hegemony and rising maintenance costs, domestic
political pressures triggered by manufacturing hollowing—out, and systematic challenges posed by emerging economies to ex-
isting governance structures. The "reciprocal tariff" policy will create a triple impact on the global economic governance sys-
tem: driving governance mechanisms to retreat from multilateral coordination to bilateral gaming, exacerbating fragmentation
among governance actors and creating a global public goods supply crisis, and promoting the expansion of governance objects
from economic issues to pan—securitization. Facing this challenge, China should persist in safeguarding multilateralism, pro-
actively undertake responsibilities for global public goods supply, promote the depoliticization and de-securitization of eco-
nomic issues, while constructing a more autonomous and controllable economic circulation system. While defending its own
development interests, China should contribute Chinese solutions to promoting effective reform and development of the global
economic governance system.

Keywords: New Tariff Policy; Global Economic Governance; US priority; Pan Security; China's Countermeasures
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