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power means" and the "pursuit of national interests" —into its foreign policy behavior. The specific policy characteristics of the strategic adjustments are : at
the regional cooperation level , Japan’s regional economic and trade policies have rapidly shifted from the initial "open and inclusive" approach to a "bloc—
based" pattern ; at the level of economic coordination with the United States , the policy focus has been adjusted from trade disputes to economic security
cooperation in the field of important strategic materials ; at the foreign aid level, the policy has changed from indirectly achieving potential political
strategic intentions to directly supporting security strategies for military purposes. Japan’s active planning and multiple strategic adjustments in economic
diplomacy aim to effectively serve the comprehensive national interests that integrate politics , security , and economy. However, this foreign economic
policy with a strong strategic tendency also faces multiple constraints such as international community recognition and differences in cooperation interests
during its deployment and advancement , and further impacts the already strained China—Japan relations. In the complex situation , Japan should consciously
correct the "weaponization" tendency in its foreign economic policy and work together with China to build a constructive and stable bilateral relationship.
Key Words : Economic Diplomacy ; Geoeconomics ; Regional Cooperation ; Economic Security ; China—Japan Relations
""De—-Securitization'" : A Unique Approach for the Construction of the SCO Security Community
ZENG Xiang—hong DU Jia—ming - 76+
Abstract : In the international community , the construction of regional security communities generally follows the path of securitization. However , the
Shanghai Cooperation Organization (SCO) has explored a unique "de—securitization" path to build a security community in practice. Specifically , the
"de—securitization" path followed by the SCO is first reflected in the evolution from the "Shanghai Five" mechanism to the SCO itself ; second, the
concept and practice of "development security" have promoted its "de—securitization" process ; finally, the "thin recognition" and "thick recognition"
granted by the SCO to its member states effectively reflect the "Shanghai Spirit" and promote the "de—securitization". According to Max Weber’s four
types of behavioral motivations, it can be found that the reason why the SCO security community adopts the path of "de—securitization" lies in its deep
consideration to comprehensively respond to the four demands and expectations of the SCO member states towards the organization. Among them,
instrumental rationality emphasizes the SCO’s shared security responsibilities ; value rationality underscores the "thin recognition" granted by the SCO to
its member states ; emotional rationality highlights the "thick recognition" bestowed by the SCO on its member states ; traditional rationality aims to satisfy
the member states” desire to enhance regional solidarity. Facts have proved that the path of "de—securitization" has played an important role in promoting
the construction of the SCO security community , and can provide significant implications for the construction of security communities in other parts of
the world.
Key Words : Shanghai Cooperation Organization (SCO ) 5 Securitization ; De—Securitization ; Security Community ; Behavioral Logic ; Central Asia
New Changes in the International Public Goods Supply System and the ""Re-Selection" of the Global South
SUN Yun—fei - 92+
Abstract : As the demander of the international public goods (IPGs) supply system , the Global South has always been regarded as a passive recipient ,
but this view ignores the dynamic role of the demander. When the supplier changes the content and nature of the goods, it directly affects the
demander’s product selection and the "reward" that is reciprocated to the supplier. As the key supplier in the IPGs supply system, the United States has
gradually weaponized the supply, focusing on the supply of adversarial club public goods. This trend has led to a growing rift between suppliers and
demanders in concepts and demands of goods, as well as an intensified imbalance between supply and demand of IPGs. Therefore, the Global South has
started to independently supply IPGs through multilateral cooperation while advocating for reforms in the existing supply system. The cooperation among
the Global South countries has changed the unequal exchange relations within the IPGs supply system to a certain extent, enhanced the voice of the
countries in the South, and impacted the dominant position of the United States in the supply system. However, whether the "re—selection" of the
Global South can truly disrupt the IPGs supply system inherited from the Cold War depends on the continuous efforts and deeper cooperation among the
countries in the South and more crucially , their ability to avoid unnecessary excessive competition among emerging suppliers.
Key Words : International Public Goods (IPGs) ; Global South ; Weaponization ; Relationship between Supply and Demand ; Exchange
Digital Currencies : Risk Challenges , National Regulation , and Global Governance
CHEN Wei-guang HAN Xue—ying MING Yuan—peng 111+
Abstract : The development of digital currencies has given rise to a range of risks , including market volatility , technical vulnerabilities , illicit activities ,
financial disintermediation , data breaches, and currency competition. In response, countries have successively introduced a variety of regulatory measures ,
including legitimacy and market access regulations for cryptocurrencies , taxation supervision , and issuance mechanisms , circulation management , and cross—
border use regulations for central bank digital currencies (CBDCs). However, divergent regulatory objectives , targeted entities , and mechanisms across
countries have resulted in a fragmented global regulatory landscape , which struggles to effectively address risks and challenges posed by the cross—border
use of digital currencies. Consequently , establishing a global governance framework for digital currencies has become imperative. This requires coordinated
progress in technical standards, institutional design, and rule—making systems. Key measures include enhancing cross—border regulatory cooperation ,
harmonizing compliance frameworks , and promoting coordination mechanisms among major economies. Looking ahead , China may consider the strategic
inclusion of Bitcoin in its national reserve portfolio and leverage the digital yuan as a policy instrument to facilitate the internationalization of the renminbi
and advance the process of de—dollarization orderly.
Key Words : Digital Currencies ; Cryptocurrencies ; Central Bank Digital Currencies (CBDCs) ; Risks and Challenges ; National Regulation ; Global

Governance
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