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Trade Frictions between Established Power and Rising Powers
— A Comparative Analysis of Sino—US and Japan—-US Trade Frictions

LIU Bin MING Yuanpeng CHEN Weiguang
( Guangdong University of Foreign Studies)

Abstract: The United States initiated trade frictions and implemented trade protectionism against Japan and
China in different periods for the threat of the hegemonic status. The trade deficit is only the superficial cause of
trade frictions, and the power struggle between the established and rising powers is the underlying cause, especially
in the field of high—tech competition. Meanwhile, the initiation of trade frictions is also an important way for estab—
lished powers to transfer domestic contradictions. Because of the difference of political status, political relation with
the United States and market size, China and Japan have adopted different strategies to deal with trade frictions;
and the spillover effects of the two trade frictions on the world economy are also different for the changes in the
global industrial chain. In the face of trade frictions, we must persist in deepening reform, achieve high—level o—
pening —up, improve the ability of the financial system to deal with risks, ensure economic growth, make full use of
the vast domestic market, deepen regional cooperation through the Belt and Road Initiative. At the political level,
China and the United States should keep the mechanism of dialogue and cooperation working, maintain policy flex—
ibility , expand policy space and enhance mutual trust, in order to construct a more inclusive international order be—
yond zero—sum thinking and reduce the negative effects of trade friction.

Keywords: trade friction; established power; rising power
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