2024 445 5 1] EEWEXFZE (LA F i) 2024 49 H
No.5,2024 JOURNAL OF SOUTH CHINA NORMAL UNIVERSITY (SOCIAL SCIENCE EDITION) Sep. 2024

R BF IR S AL | 25 Tl i D 55 5% g DR &%
A X A B 4 AL A A
BAE?, AR,

(L J7ARINEAN SRS TR [ PR B 52 e, 7 510420
2. JUIRA AT A P R R 2 3 SRR TS L T ARSME SN B R S, )M 510420)

[ 5 E)|EFNBREELTRNIFRETENEFEREL RN EEZ LA, &
TEVFAE2 SR, ZRTESBBRA P F L2 EFREMNEE, B X 2 —
FUEMERAEHNER, SHETEN JIHABEE E2RNEIMEEEETRRT T &,
SMMITEEBABRBRXRELMBTHLEFARELG X ZRIATLER 00, KX HETF
BEFHR, AIZABLH IR EHHEE  HEFIRERNR IR BEAS ;£ LB M
RERBTHEFA R HER T, RITHIAERNEF CHETATRAERTAZTRHR
fIRT, EBERKRBRYFET G ARGt ETEF ML R EFE®R RN,
ERERAEARTEFIRELEEZER, TREBRRTRZH KM ENA, R
BRARRAE—EHEF" s ERS REUAGEATIRENTRET AR E
R, EFEE S TRE, EHK P AERT SRR, ZH AE R AT ZH
HH,ANEAMBANERAEAR, VR EEDITFERARCTRET S E,

[x & @] #]T BBEAZRXR KK ZEXKN%EL

[FES22ES) F290;F127 [ XEFRIBEE)A [ XESHS ) 1000-5455(2024)05-0106-17

— . B AR

WS AR BT 2 s ], SNERER S S el PRI MR NBAE I BT, JCHAEEIBR
BHGE AN @ H T K H A 5N, b B T RO 28 57 & R B0R 77 8K Tk
2024 1 H 5T (World Bank ) R4 ERES BRGS0 2.4% , AELL MR A 1Y 4
IR RS, 2024 FBUN TAERESEH 7 BN RIEINEEE A, ERIE I
T IEA], SR T R ES BT R A RS9 TN R 3R VA SE R, RS R
K, P B ICETIE R T s B BRI, KEE Rk

Wi BHEHE: 2024-04-28
EEUB: EX AR FEL R TE T LB RS G2 MEEN Zm o 2. EHLH | LT
A E P E R (T2073037) K E KA EESTEEH AN HE N YR RER L
(2022B1515020008) ; K w &k P ERFEH LS EX AT FERX AR T O E “H L RE®E AT EI
& A AN TT BT 57 (SFQZD2402) 5 )" M TR F 6 B S E R K ZEHARXF CTE“FEHAIA
RAMKTREANLEEHNM TEHELE HELEHEERBEFTR” (2023-YCX-14)
FEIREE . &% 4, Email : shenah@ foxmail. com

- 106 -



SRR, A R L THRIVEEEAL 25 1 -5 R 0 DY R 5 T 8 R T2 X 2 i) S I 9 295 40 £ 1) 0 5

FRIRTE THRT AR A, IS (LB B R A T R I N BB R 2 —,
SR A R R, B DU T B AR T B A IR E R MR T R AR R AR R
WS4 T B S T & G A A2 2 YR R L5 it 2 A A e 25 RG2S [l Bk
AL YR T & 5 7

MEA Y R T E KA RRFRE T, s MR B & R A H &, 1T
T T RO 1 22 S R H 5 90 A ARRAIE 5 (L 20 T T S 5 B0 1 23 1) S B 1 O 1 50475
Qb THRE B B, AR T o TR TS N R RS BRI T 2 B IO L AL, 1]
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TCACIEEE AN B S E M A RIS, A5 M LLANa B N AR 55 H o8 =, 2 ONRI &2 5%
JEEMA shis K, NIRAHEI AR, P BRI b TR LB EE £ 6 2RIk
RER LGt SR TR L 21
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My NI BRI T AL RS S, 4R iTnas k2 48 A 55 05 7%, ST B RS X
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RIZSFE R AR W PN S MEBER 35 28 A B9 1o A R AR EL H RO SR BB 70 L S8 o B2t S5 R R A2 Y
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BRI HRHIE, PEREMTTRIE A BB T L, AN IR AT @ I, 5
DAL GFIME R R A FE T, SRS, B T 5 B R IS DX H M T 9 28 5%
BE AN B, HAE G T 2 BRI KA R AR 2 St Sk DX S0 B Y 520

H AT, SHm AN S BRI VAR R EEZE =03, — 2T
ST 8 TR ) A, DA TR 24 B R e T 2 BRIV O I B FR b . B WF 50 5% B A
G R RIRPR AR & | NS SRR T 5 IR BRI ORI, RS S AR IB O, Bdn,
Briguglio %% 1 26 28 B R EEFR AR (10 77 Al B 0 G ) | U TS vh B2 5 A R R IR
LR EBRIG I, B R D HRT D RE TT i N D BB ANEE B ) SE R R TSR
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B, e R B A T RE AR,

BEAN, 2 FEHRITT IR T 20T K R TT T 2 5 I ie 2 . B 5 M= k4
MR — R AR VIR TR BB A« OB TR iR 22 Pl s i o) B —
TRM R AR AL > X5 Z SN AR E Y, 5 A TR 48 5%
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PRI

(=) 3T 2 5 41 0 B W E

“HIE HDRER &P IR e B b e I MR & B b o RS, S AR R A
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5 REEMITT Z R Z FE, Bt iR B & i L 51 . AR SOR BVE IR X
11 T A FFEURIEAT I, BRI
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OG5, BITE 5 Ra2b i AR E Y B o 14 X B T OB AL, (5 T2 i o TR s i
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Yo R S PR N AR . lan, BRI ER IS A VSR P < BRIEIFS IR Tl IX 7 T 2003
£ 12 AZESBER ML, H T 2006 F£IEX B A, TIALXPUA R T A F, FEEY
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NGER, BRRE TR FIE,

2. B FR2 kA AL F 240 (2008—2013 ) . b uk 4 5 iR ik B 7E

] o 4 B G LN 1108 L St J2 AR 25 HE 0 s Bl s R 1) £ T 52 W, 7 o o E 10 34
WA EIEETEE 0 DUN  (BIRE L 58 A4y, fErb i HEEEIA, 15
B NE AT AL A B KIS R, 2008 K0 2009 812N H A 7 e (8 B 3 45 1) ]
W B3.4%M 1.3%, At FREREEEM, FREE T 2UCRRITTIECE, #E5)
LRVIE 2 ST AL R B AT S5, 2008 I, RO B AT S IR R
(6 5T 9 WiFEHE™ ', 2009 £ 1 A, STUL 00 £ U5 LTS i Y« o 24 B ) &8 35
k2% A I AT 185 L 8T [R) R, — o AL W e H BT 5 B SRR T &8 0%
R R 6 NTJ7TH 9 Wi i, — & SRR 7 R T AR AR o 5 8k = A
I &1, Kb B & e BV BEom B M f L5 2 — ., 2008 4F N2 4F, ( BRIL
= AN X S T RN (2008—2020 4E) ) (DL R BIAR(ANEEY ) TE R SE e, (42X
2 ME RIS LA VE T A= vE B L & V75 NP A 75 T i — 25 0l v L Hy
X5 —1 b, 2009 G 8 H , [E 55 BEfib o STt R ES i i & R ALK | (R 55 5l 4 (e oF
WA EELZ TN EE &, R E T BRITTE IS 8 BT, 457 HE
57,2011 FELPRIGEGR F] 21.5% , FE IR By, MR RF AL HEGE L BT S £ TT AL AR
Faig e HERFERIN O A R E S EIEERE A S ERSFE”7, IS T E &
&, 2011 F , By E (B G EREZR ) , SR H < T @15 KX ik B IR E
5 G JJ IR T RS, JE R T tH R P S 57 X8, (R XS 5 — R b &R R, A]
YR NPT FF S S D R BRI T BB IR 35

3.9 9N BRI AR 1 (2014—2019 4F) MR kK e A

2014 F L5t T S0 L S IR Z0REE 5 s 2 5wk A 1T
s BRI EAHEBHE , BT IREETRE D AT fm sl EE T 4, BRIl
TV SEINE N, I TE P R 2l 175 0w IR IR, 2014—
2016 FFIR TR , BIEZUCAR D 36% , FEGET] 2015 £ SLPRASHE A= 72 B
AP R -21.5% , 2T IMHERFE 2 -0.7, 2Rifn, BITTE 5 2 oAb WA Brie H, &5 %
TEALIRITEELM 2013 £E19 1.49 ETH4 2019 4E19 1.791) ) 2017 48 B A4/ M E IR E
FIESR RIS E-0.404 B4R EAEY . ERNE, BERXRRENBZE REK
I R BN SR X BN L A% E TR EBREE RS X EEESR
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mm T, T ARSI R BT R (LA 4)

114 -



SRR, A R L THRIVEEEAL 25 1 -5 R 0 DY R 5 T 8 R T2 X 2 i) S I 9 295 40 £ 1) 0 5

x2 AEXBoOWHEREERR

i gL il BRify i
F2item Al FRibEs o RITEE SlBE RIhEE ki
2015 646 948 63 475 478 38 87 023 280 59655478 1544
2016 677 565 66 1115 268 41 186 557 307 68856 668 1681
2017 956 726 88 2665962 50 1140561 333 87666981 13814
2018 772 618 111 2 433 820 66 1155292 451 81596 076 1766
2019 1179 128 120 1 463 652 73 1462422 511 88 743225 1714

TE: BT B TR T, Al 8RB 8 ) 5 B ok BT 48 3 B8 3 A & M3, hitps ://www. dsec. gov. mo/Ba-
yArea/zh—CN/#s1, Vil H #1.2024 4 4 H 7 H, 3% 3 & 3 kPR,

x3 BNV EXREXBLBHHERREA

i M W sy s
’ BibEE UM RIFRE GIER RREE SRR SRS SN
2015 # 1 1 075 410 3 1775 817 26 5616 349 14
2016 # 1 866 240 3 2 852 469 30 6 489 137 14
2017 1502 777 4 # 2 8112 184 41 13 584 634 18
2018 2 895 813 39 =76 274 20 23 693 564 495 10 994 486 24
2019 4703 870 40 142 323 22 26 196 491 568 11 962 982 33
0 (R R

M4 HEMEIERHEEOMA(1ZET)
R B MR,
4% BN P EH(2020—2022 F) R R F T HREE S L E— N
AR G AT WTR], 2 S e N 1 A BR i, AGEL I R A H B 2 = B )
220 LT W 4 , LA I 22 5 W0 <2 B R iy o 2020 A HI A= 7= I E S 00 A
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2 024.7VZI 106, SE R ICAE 54.3% ) T AL iR & A% R % 85.0% , M 2019
I8 3 900 JT AR KRN D AR 600 3 AR SRR 45 HY 1 8 Hofib e i IR 55
H OB ik 80.4% \73.4% , i 7 NI £ 2 B R M & i Sl 5, 328 T 14
FrEDMERESS O A, TRITTR B AR BEAR 55 Mk 8 = | 88 = 7=l 5 AN M A= 7R RV 90% LA
b R AR AT WIS L BN 60% , 1E & HOBURF HEBG 2 B 1V 8 B B 55
H AN A2 BRI G LT, BT 4855 RIE Nl o T4l A 90% & /N all, H/
b Bk A D29 b skl A DB 60% 00 #E IS R A DOk, TR TRF X EORF A HR
/NN FR B T — T I ECE R, B, B EAZUE R B T A SRR T S5 RER L
A, TN 2 a3 B A & 5000, AL RIVE SRRt T Z0h (B 5 G sh iy 281
H SRR EE T L JE I X 52 M) 5% 25 v v OO SN AU I O g 8 vk . IR pR e R L 2
ANINE I @ &= RIERZI S

SR, 2 15 FF OB SR S DIOR VR a2 I 25 355 e B HH i ), iR iV 2 T 3 (9
TGHEPRE T SR A A = SEH B, SR 2023 Fem ke @, ALk
KBTS 2023 EIRTAH A TR BB 3 794.78 {20817 0T, ALK 80.5% ; A
FREZY 2 821 1 ANIK, & w2y 2 EREIEHT 2019 1 70% %, 2024 FFTT{E
SRR AT 136 5 AWK, HINIT 17 5 AR, 2023 F 3114 A BRI RBITEX 48
Pr 22 70 A PRI (2024—2028 4F) ) W ERZS ] A [ RAEF — IR T T
AGAE ., FFE, BERARBCEZNL T EREE G 1EX SRR B , M
“CEMANR A B — AR L @ QT AL RIS, RO SRR 2 TR R,
IR R R A AL I FT R b, & D] — (R m K TR TR &, M
it — 2 IR BRI . SR, IR JET SR B RIS GDP R shis Kk, Xt [z bt
TIRITTUAEER AL 25 =5 B i 10 6 1] 48 57 B S A 4 R, AR B T R T — L SRk &8 55 4%
M —ERER B TEFEEL TR R AT N ESEE, Rk—AEE
MVBCSR K A2 AR A A7 S R R M AN SRR K 2 SO R TR, IR 55 AR
18 57 B ORFT o, BRI 148 B RS K s B

EVACRE , RNIA R B Kb &0 8 57 1 B2 AL s 7 R A e R I A
W (K T Ebr &R R I, XeeEe b T, Eframaild 2
SO A 3R [ SORHE X 1 S B, 0 e R 2 LR 55 1 sE R R: S A7 CE sy, VB RO
8, AR, B R I o o B s 52 I 75 ok R 45 W v, L 1 HR IO N 53 B i PR
I TVETRIESIANEE K, R Rk S A AN A 5, THES RS LA EOERITTNS,
FAEN SV SR IR AL FE R RS 5 T AR R 2k . (BERIAE R 25, il
FHNHIOTE BRI R TR B RAL  EH DT R,

(Z)ERBE AL XA TR L5 M2 X B

EEPEAB X ST R AN, e R, 25 tEb B A S RE AT, Wi,
ALy W B RIS X TR D3 U e T RO T 28 55 B0 S B P 45 R AIE , SR R 1R R
VA DX I 45 ) M AT RO R €

- 116 -



SRR, A R L THRIVEEEAL 25 1 -5 R 0 DY R 5 T 8 R T2 X 2 i) S I 9 295 40 £ 1) 0 5

1. IR W 25 45 M 4 4

LIS B INES b B, B DR S R Rl OB R SRR R T R
XS LA O IX | BY 2 8 i 3 T [A) B 2 55 SR R 0 BB R 5 B s R s X L At gk v
M AR, 5 G 1ERY), Pl RE A ERRTIEIC R . R, ARSI T 5 DB R E H
EEMAEX 1L T RSEE RIS | &, H BT S 0k i 2 5F M r0 N 45 25 W s
E(ILZE4) , ATLURIL, By R X3 T 28 B P ME IO I 45 %5 B B R o X (E AR B
Bt B, SER R A NG, KB X B & 5T M A BH T R 45 S BR g
fiE, A, EFTEZ S R, BSOS X S e R TR, XERA, REXD
L S e R AR, NRMERGE , 2R T R DA TR AL TR & 1A HE A 1E
KR

RS, BEEOE X S A R SN NS R, E XN
W 5T A R AR A& VE RIS B T, B0 1 0 4 S B 1A Bl = 3 5ik , P R HR 180 v s 19
BE RN A2, ERLIE, s R 1] 5 R X H Al 3 i P 8 BB &, RS BN TR B B 48
G B &S, SR, H e R I N W N 45 B T E IR A B AR R YA
sl Wi A N E IR, MBS S o B P I R R AL, XK
AR PN D R A NS s B BE R B TR E

F4 BEBBBERXTXEFEMERN NS ST

Y REG TG A% i 1 4 {1 - 3 A K
1999 0.727 7.273 1.273
2007 0.727 7.273 1.273
2009 0.746 7.455 1.264
2013 0.727 7.273 1.282
2015 0.746 7.455 1.255
2019 0.836 8.364 1.164
2022 0.782 7.818 1.309

2R KB R ZFME P %6 F s AR AR
A5 HTIRIAE R X 2 5 Mk I 25 v B9 BB , R St — 20 I R PR T B A Ao
B AR O ENESE RO E (LR 5) . &5, MEERLDER BT REX LT
PV H B AR EILIE R A 3  (HI IR T R X S 3 E . B A oF & e
(e, EdE T RV R B3 B SR 1AL, HE a0 X Sk AR 3y I E H , 2 70 S0 32
mIDEEH ez T, H5 RS X A i AL, PO RN R, 8 H B IEE A AR
I, R TTFREEMIN T L RS RARE, 5 REX SRRV IREI TR ZE,
R, ZHE AL 5N )T IR R 5 RS X AT 0 & (B PR, S 2 757 3 .
MAI G RE | BR 2008 F g fabLrp S G, I RO ERR 2B R EE
P, B FRFF LR T R XK RIS BRI R0 X 1 P 25 A HE R # v« R
R A, XERE , TRE B R X 28 57 )M S e I 28 A = H A
T O BE AR, T R B T & R R IR IR R B 2 2 D B R E R R 1R
|, MEELHRODE L&, BTN EER OEERES, A2HENS T RBXY
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(B, Tt B D R DX 2 5 B0 D 2% o 2 By £ sh T s &, RIS Ho Aty 7= A= N AE
BRA SR AR, RREL TR E P A o fTahE” . RE S H MR
wY), (HIR AR S s HAA T (sl . flan, fE B IR G MEBRE < IXBLES ) 15T
M ERHE L RYIE L TR SRR SN S I BRI G RS T L BT S
EL U NHMER S FSNESEILE, BEBE BRE e EaHE” %
Z(EBFTBX SRR BT EUX OC T @07 B B A R AR . BITTE R
EX HATT A R IR, BN RIEX IR LT H 2 —,
SR O H A 2 ) B D 4% oh B

Hf 1A A N ML e B ek hot B
1997—1999 4f 6(7.27) 8(7.27) 1.4(1.46) 1.70(2.73) 0.83(0.80)
2000—2007 4F- 4(7.27) 10(7.27) 1.4(1.46) 6.33(2.73) 1.00(0.80)
2008—2010 4F 4(7.45) 9(7.45) 1.3(1.49) 2.52(2.64) 0.91(0.81)
2010—2013 4 9(7.27) 5(7.27) 1.4(1.46) 2.90(2.82) 0.67(0.80)
2014—2015 4F 7(7.45) 9(7.45) 1.6(1.49) 0.13(2.55) 0.91(0.83)
2016—2019 4F 8(8.36) 10(8.36) 1.6(1.67) 0.25(1.64) 1.00(0.90)
2020—2022 4 7(7.82) 10(7.82) 1.7(1.56) 0.43(3.09) 1.00(0.84)

E A5 AN R A B 355 N D R XA 3T 4 4

BB X B AR R T R B0

e 2 R AD BLAE B B S ROR FE RN E s R E
IR, BB 7 0 AR WA M DL AR AR B 208, 5, I T 2 Wi B T O 2 55 4
e, B, A EEEBEACEX A i S| AT G I EERKAR KT
BRI T S BT R VIR T 208, A SCR IR 7 R RIS (10) 2T B iR A, [B1UH 25
RULFE6,

H 3 6 ]I, BSOS 5 S AR AN LR SR /KPR T2 5 e A 2
EREER, A SR EEBCRIFAHE, TRERITNEHEKA Y], | AR
W% NPT R kB EORE ARBI  RDE S, PRIERT SRR RIVFE ., sk 6 31
(1) P AESMES IR i R, T 7 SR8 D) R S B BR 2 RE 5 CRIETR )& B B0 Itk 4 455 12
IEH XTI . FEBR SR T TR A 22 38 i e BE 22 5 , ST R sl 0 B8 00 B R &2 5 1A, T K
DI N BE 22 T8 T AN P L S5 R, 0 B/ v o o B 7l 38 B 0 JXUR: o JC L=
AKIBIX BEBHRTE 7l A RS TH), P BB o e . s, IRTHR Al 19 5 FR K,
REMARN R R e, B N R TE 5 I shES 2 2] T ki AL R S 5
Wiy, a0 6 F1(2) Frow, N BN s T 2pr e CF . B R AE X %
ST O SCAC IR P IR 22, RS A U 2R L B R e R % . SR, EE R e im sl 7 T, IR
MDA HE 2 AT, 3 6 F1(3) AT S i I BOME IS5 /A B X AT AR 5%
AREG m s, SNBSS Az AR R, s e B MRS .
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o ERRAXEREZRRINEINEFHNEMNEETER
) (2) (3)

e =N

- RES RES RES
Ingdexport 2.223""
(2.25)
Intravel 0.940""
(2.53)
Ingdinvest -0.033
(-0.12)
Inedu -4.292"*" -2.842""" -2.205"
(-3.61) (-3.45) (-1.97)
hhi 9.707"" 7.569 " 8.072"
(2.59) (2.06) (1.85)
gov 1.584" 1.699 " 0.900
(2.02) (2.16) (1.09)
Constant 29.034 """ 7.918 16.111""
(3.64) (1.20) (2.33)
R-squared 0.406 0.431 0.257

WA N R BT, + =« RN p<0.01, * * IR p<0.05, * FR p<0.1,

N EEESHREWY

BRI IRIAFEE 25 SR, R 25t 5 B AGS X AT & 1F, &5 s 2
TCR FRTEGE S B IRA G BRI . 5 RS DX H At e i A B R Y DX e 2
PIMER 2, R S SR A BRI, R R I AR, SEBL A B 2 ou AL el S R T
Py it — 2, ROy o E AL A e R B g R B R AR

RIS AR S ER MR AT, M GMM-SAR-RE [ 350 {15
A AR TR IR 25 5 Skdn iy £ BT 7K P, 0 A 28 P ks S84 S T Y
SRARPE RO S A B A G O o 2R, 25 S aE 1o et 2 0 4 - #r 12 0 #r B8 A R ORI X Ik
T2 F BT 9 25 [ 0 25 45 RA AR ALE , T R JHE R IX 2 R I 4% T S L G2 R A £
WEIC R BN : 50— TR TE BRI E A DR AL T i sh Ak e % . 11 m T A T B &
GrAR, ZINFR SR 2, JC H g e R 17 S W B TR) A5, S 42 R B I O 30 55 Hh 2
Ko BT KRB LG i R AR BB RS (B RT RS X &
BIE, IR DR R R B R BRI A R AR T RIS X KCE ARE R
FERBX LG4 th ARy i rh o R A e, SR TR R vh O B A iy
S, IR e B XA G N 25 h 2 a7l < AR iR, =,
BB R B N sl 2 0T B R AR TE 1A s HH SR, (B <
TR I BT R TE B & 52

BT SE o M 8 R 5 BRI SE R A Bt 2 R R IB UL, AN SRR H I = R BUR
Wo F—, CRFR T 2 ST BT a5 i, B PP L A5 i 22 ou e & PRI 2% 2 oL 5,
KRIFEFAT 1) o K —Fl P& M, M SRR R B fl & A, 155

- 119 -



ERMEXRFZR (HEBFER) 2024 F5E 5 H

SRR AL 51 . & DHESI QIR IR BT B X 2 5 i B 2 ok R ML) 55
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power structures of regional governance. The “top—down” approach is the common path for the four platforms to build regional gov-
ernance power structure, while the intergovernmental power configuration is the differentiated condition for the four platforms to
build regional governance power structure. Location attribute, service object, strategic positioning, and interest allocation are the
four influencing factors that give rise to different regional governance models.

Key words: Guangdong—Hong Kong—Macao Greater Bay Area; Major Cooperation Platforms; Regional Governance Mod-
els; Intergovernmental Relations; Power Structure

Study on the Evolution, Spatial Spillovers, and Influencing Factors of Macao’s Economic Resilience; A
Perspective from the Spatial Correlation Network in the Guangdong—-Hong Kong-Macao Greater Bay
Area (By HAN Yonghui, TAN Shuting, SHEN Xiaonan )

Abstract; Economic resilience is a crucial foundation for achieving high—quality economic development in a complex and
challenging external environment. Since its return to China 25 years ago, Macao has withstood multiple external shocks, demonstra-
ting initial signs of resilience in its social and economic development, though it still faces pressure due to a singular industrial struc-
ture. This paper employs quantitative research methods such as index construction, the gravity model, and social network analysis
to conduct an empirical analysis of Macao’s economic resilience in the context of its involvement in the construction of the Guang-
dong—Hong Kong—Macao Greater Bay Area. The study finds that as a small open economy, Macao is significantly impacted by ex-
ternal uncertainty shocks, and its economic resilience exhibits a pattern of fluctuating development. Under the influence of economic
resilience spillovers among cities in the Greater Bay Area, Macao’s centrality in the resilience network has increased but remains
lower than that of other cities. Product trade and population flow within the Greater Bay Area have a significant positive spillover
effect on Macao’s economic resilience, while capital flows do not significantly contribute to enhancing its resilience. From the per-
spective of the spatial correlation network in the Greater Bay Area, Macao urgently needs to leverage the unique institutional advan-
tages of the “One Country, Two Systems” policy to grasp the initiative in the development of a new quality productivity character-
ized by cooperative innovation. This would promote moderate economic diversification, mitigate and prevent external risks during
growth, and consolidate the recovery to enhance urban economic resilience. In doing so, Macao may to better integrate into China’s
broader development agenda and contribute to high—quality modernization efforts with its distinct strengths.

Key words: Macao; Guangdong—Hong Kong—Macao Greater Bay Area; Economic Resilience ; Spatial Correlation Network

Determination and Compensation for Fundamental Breach of Contract of Non—conforming Goods Deliv-
ered Under CISG——Review of Guiding Case No. 107 of the Supreme People’s Court and Other Sim-
ilar Cases (By HE Ying)

Abstract: In the scope of application of the United Nations Convention on Contracts for the International Sale of Goods,
when the seller delivers the non—conforming goods, the core of the objective criteria for determining whether it constitutes a funda-
mental breach is that the breach actually deprives the non—defaulting party of what he is entitled to expect under the contract, and
makes the purpose of the contract impossible to achieve. In the Guidance Case No. 107, ThyssenKrupp case, the Supreme People’s
Court concluded that as long as the buyer can use or resell the goods (even at a discount) without unreasonable trouble, the deliv-
ery of non—conforming goods does not constitute a fundamental breach of contract, but only a non—fundamental breach of contract.
This judgment provides a reference standard for the determination of fundamental breach of contract when the seller delivers non—
conforming goods, and the objective standard of CISG fundamental breach of contract is concretized in judicial practice, the success
of resale is also an important judgment factor. Balancing of Interest Theory is of great significance to the purposive limiting methods
of CISG Article 25 legal interpretation, the case judgment of law application and the determination of specific damages.

Key words: fundamental breach of contract; objective standard; damage degree; contract purpose; Balancing of Interest

The Echo of RUAN Yuan’s Theory of “Wen” in the Late Qing and Republic of China——On the Estab-
lishment of Modern Literary Concepts (By PU Hui, ZHOU Jie)

Abstract: During the mid—Qing Dynasty, RUAN Yuan and his followers conducted a detailed analysis of “Wen” ( litera-
ture ) , examining its academic significance and tracing its origins. They critically reflected on ancient literature as well as the works
of the Eight Great Masters of the Tang and Song Dynasties in order to free literature from the constraints of being a mere tool for
conveying moral teachings, thus promoting its independence and laying the foundation for the concept of literary history. RUAN
Yuan and his followers” examination of “Wen” not only sparked debates on the concept of “wen” at that time but also influenced
the literary views of scholars in the late Qing Dynasty and early Republic of China era, such as ZHANG Taiyan and LIU Shipei.
These scholars selectively absorbed and transformed the viewpoints of RUAN Yuan and his followers, and even criticized their ide-
as. The debates surrounding “Wen” also drew the attention of other modern scholars to the concept of literature, providing them
with materials, resources, and theoretical support for writing literary histories during the Republican era. And this fostered the e-
mergence of the notion of “pure literature” in the late Qing Dynasty and early Republic of China, ultimately influencing the writing
of Chinese literary criticism history and the establishment of the discipline of Chinese literary criticism.

Key words: The Theory of “Wen” ; RUAN Yuan; pure literature; ZHANG Taiyan; LIU Shipei

The Compass of the Reception History of BAI Juyi The Circulation and Transformation of BAI

Juyi’s Anthologies Through the Ages (By CHEN Caizhi)

Abstract; Among the numerous poetry and prose anthologies of all dynasties, the selection ratio of BAI Juyi’s works serves
as a barometer of his position in the history of reception and a display of the degree of attention to his works. It also plays a guiding
and restrictive role in the choices and reading interests of the recipients. Given the abundance and redundancy of BAlIs poems, they
must be carefully selected to achieve refinement and elimination for improvement, therefore the selection process is not an easy
task. If there are too few works to select from, it is difficult to extract the essence; if there are too many, it is challenging to make
eliminations. Combing through the circulation and transformation of BAI Juyi’s poetry and prose anthologies before the Qing Dynas-
ty, investigating the specialized and thematic selections of his works, and analyzing and comparing their selection criteria, general
principles, comments, annotations, prefaces, and postscripts, is an important aspect in the study of the reception history of BAI
Juyi. It is not an exaggeration to call it a compass.

Key words: BAI Juyi; the Reception History; poetry and prose anthologies
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