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States in international crisis, and the pressure of international structure affects its strategic choices
of proxy war.
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Building the Shanghai Cooperation Organization Security Community: Achievements,
Challenges and Responses

Liu Ruofeng
Abstract: Building the Shanghai Cooperation Organization (SCO) Security Community is a
prerequisite for the construction of the SCO community with share future. This proposal marks
the first time that the concept of security community will be applied to the practice of security
cooperation in the Eurasian region. The building of the SCO Security Community follows the
model of "Mutual Trust without Collective Identity". The institutionalization of mutual trust among
member states has made initial achievements. However, pending disputes between the old and
new member states and the complicated perceptions of the SCO among the members after the
expansion make it difficult to maintain institutionalized mutual trust. Therefore, the establishment
of the SCO Security Community faces challenges. To address the above challenges, first, the SCO
should establish a dispute mediation mechanism to prevent disputes from becoming conflicts
and make mutual trust sustainable. Second, the economic cooperation among SCO members should
be deepened to foster mutual trust. Last but not least, while fully respecting the sovereignty and
uniqueness of each country, SCO members can internalize their trust with a strong identity of
the Shanghai Spirit and the New Five Concepts through people—to—people exchanges. These
will provide "SCO experience" for the building of a global security community.
Key words: Shanghai Cooperation Organization (SCO); Security Community; "Mutual Trust with-
out Collective Identity"
Author: Liu Ruofeng, Ph.D Candidate, Institute of International Relations, China Foreign Affairs
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Back to “Global Governance” : Theoretical Logic of the “Belt and Road Initiative”

Liu Bin; Chen Long
Abstract: The current global economic governance system is facing practical difficulties such
as insufficient institutional functions, unbalanced power structure and lack of dominant ideas. This
stems from the fact that the existing system of global economic governance violates the basic

meaning of "Global Governance" and needs to be reformed. "The Belt and Road Initiative" is an
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important plan for China’s participation in global economic governance. It returns to the theoreti-
cal logic of "Global Governance": at the level of governance participants, it advocates inclusive
multilateralism; at the level of governance methods, through development-oriented and flexible
mechanisms, it enhances linkages between bilateral, regional and multilateral mechanisms to
improve the effectiveness of governance; at the level of governance concept, it promotes the view
of righteousness and benefit, basing on the principle of wide consultation, joint contribution and
shared benefits, as well as a more equal and just distribution in order to build a community with
a shared future for mankind.

Key words: Global Governance; "The Belt and Road Initiative"; Inclusive Multilateralism;
Development Orientation; The View of Righteousness and Benefit

Authors: Liu Bin, Lecturer, Guangdong Institute for International Strategies, Guangdong
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Risk Preference, Asset Specificity, and Policy Choices for Central and Eastern European
Countries towards China——A case study of Lithuania, Serbia and Hungary

Yuan Weijie; Hu Qizhe
Abstract: At present, the competition between China and the United States is intensifying, and
changes in the international situation make small countries with strong vulnerability more
cautious in their foreign policy choices. In the history of international relations, small countries
generally choose to follow one of the great powers or join one of the camps. However, in today’s
century of changes and profound adjustment of great power relations, Central and Eastern Euro-
pean Countries cannot simply choose between China and the United States They have to consider
the influence of their own national strength, leaders’ preference, and the comprehensive strength
and policies of the great powers. When a small country faces a big country, if it is risk—seeking
and the big country’s asset specificity is weak, then the small country will choose confrontation.
When the smaller countries remain risk—averse and the larger countries have greater asset speci-
ficity, the former will cooperate. When the small countries choose to seek risk but the big coun-
tries have strong asset specificity, the small countries will choose to verbally confront but actually
cooperate. This paper selects two variables, risk preference and asset specificity, and tests the
adjustment policies towards China with the cases of Lithuania, Serbia and Hungary.
Key words: Risk Preference; Asset Specificity; Great Power Competition; China Policy Choices
of Small Countries; Central and Eastern Europe
Authors: Yuan Weijie, Associate Professor, School of Marxism, Northwest Normal University;
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