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Global Economic Governance: Theoretical Reflection Based on Meta-governance

Chen Weiguang

Abstract: The global economic governance dilemma has become a consensus and concern of the international
community. In terms of the economic field, governance originates from the reflection of the market failure and the
government, emphasizing multi-interaction and collaborative governance that breaks through the traditional single
mode of market, government and society. However, governance can also fail and meta-governance theory has
emerged in the context of governance failure and coordination breakdown. Meta-governance is not a negation of
governance, but a higher-level framework that emphasizes the coordinated cooperation and integrated application
of various governance modes, forming the “governance of governance” with a certain level of consensus and
principled institutional arrangement. A review of the winding and repetitive trajectory of global economic
governance reveals that the key to the current crisis of global economic governance is not the inability to solve
global economic problems per se, but the failure to address the underlying problems of governance itself,
manifested as the failure of meta-governance in the global economic domain. This calls for major powers, as the
main body of meta-governance working together in a world lacking a central authority, to seek a meta-governance
framework composed of meta-values, meta-institutions and meta-goals, breaking free from the trap of pan-
politicization and pan-securitization of economic issues, and avoiding the fragmentation of global economic
governance system. As the main actor in global economic governance, China needs to coordinate the interests of
the developed and developing countries, promote the common values of all mankind, advance the construction of
a community with a shared future for mankind, jointly uphold the open multilateral system centered on the United
Nations, actively give impetus to the reform and construction of global economic governance system, and make
greater contributions to the overall growth and structural balance of global economy.

Keywords: meta-governance; global economic governance; new interventionism; multilateralism
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